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CYBER INSURANCE READINESS

o
BUSINESS CHALLENGESJ

With the rise in cyber threats, businesses increasingly turn to cyber insurance to
mitigate financial risks. However, obtaining and maintaining cyber insurance coverage
is not always straightforward. Companies face several key challenges:

v Stringent Insurance Requirements — Insurers demand proof of strong cybersecurity
measures before granting coverage.

v" Rising Premium Costs — Without proper cyber risk management, businesses face
higher premiums or even coverage denial.

v Policy Exclusions & Coverage Gaps - Lack of understanding of policy terms can leave
businesses exposed to financial loss.

v' Evolving Cyber Threats — Insurance alone is not enough—organisations must
continuously strengthen their security posture.

v Compliance & Regulatory Risks — Businesses that fail to meet compliance standards
(ISO 27001, APRA CPS 234, GDPR, etc.) may struggle to secure cyber insurance.
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LTHE SOLUTION: CYBER INSURANCE READINESS ASSESSMENT_I

At Siege Cyber, we help businesses prepare for cyber insurance by implementing
proactive security measures that meet insurer requirements. Our Cyber Insurance
Readiness Assessment ensures your organisation can obtain comprehensive coverage
at optimal premiums.

Our Cyber Insurance Readiness Services Include:

v Security Risk Assessments — Identify vulnerabilities in your IT infrastructure.

v' Penetration Testing & Vulnerability Management - Proactively address security
weaknesses.

v' Incident Response Plan Development — Ensure a structured approach for handling
cyber incidents.

v' Regulatory & Compliance Alignment - Meet insurer-mandated cybersecurity
standards.

v' Security Awareness Training — Reduce human error with employee cybersecurity
education.

v Employee Security Awareness Training — Educate staff on recognising cyber threats,
phishing attempts, and social engineering attacks.

v Policy & Documentation Review — Align internal security policies with insurance
requirements.

@ siegecyber.com.au ] contact@siegecyber.com.au



CYBER INSURANCE READINESS
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I_OUR IMPLEMENTATION PROCESS

Assessment & Gap Analysis — Evaluate current cybersecurity measures against
insurer requirements.

Security Enhancements — Implement recommended controls to strengthen cyber
resilience.

Incident Response Planning — Develop a well-defined incident response and
recovery strategy.

Cyber Insurance Policy Review — Ensure your coverage aligns with your business
needs. 1
Ongoing Compliance Monitoring — Continuously update security measures to meet

evolving insurer expectatiopsss -
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I_BEN EFITS OF CYBER INSURANCE READINESS

Easier Access to Cyber Insurance — Meet insurer requirements and secure
comprehensive coverage.

Lower Insurance Premiums — Reduce costs by demonstrating strong
cybersecurity practices. .
Minimised Financial Risk — Protect against potential losses from cyber »

N
incidents. (;‘ : }
Stronger Security Posture — Improve overall cybersecurity resilience. W

Regulatory Compliance — Align with industry standards and legal
obligations.

WHY CHOOSE SIEGE CYBER?

cyber insurance requirements.
Comprehensive Risk Assessments — We identify and address security
vulnerabilities.

v' Customised Solutions — We tailor our approach based on your industry
and insurer's expectations.

v Ongoing Support & Compliance Monitoring — We help businesses
maintain cyber readiness.
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; &' ' Ry Industry-Leading Cybersecurity Experts — We ensure businesses meet
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SIEGE CHBER
SECURE YOUR BUSINESS TODAY!

Don’t wait until a cyber incident occurs. Let Siege Cyber prepare your business
for cyber insurance readiness, ensuring compliance, lower premiums, and better
protection.
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